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> H1 HIGHLIGHTS
REVENUE
+17.8%

€ 238.0 M Growth vs H1 2018

EBITDA'

€ 29.4 M 12.4% o/revenue

CONTRACTS 1.4x o/revenue

€322.6M .o

(1.6x o/revenue H1 2018 proforma)
Of renewals and new contracts

NET DEBT 2

€82.1M €209 M

Decrease 2 vs Dec ‘19

T EBITDA comparable with 2018 [without IFRS 16 of € 19.3 M (8.1% o/Revenue).
2 Net Debt and Financial Expenses without IFRS 16 impact.

H1 HIGHLIGHTS

NET CASH FLOW

€14.0M

NET RESULT

€15M

BACKLOG

€879.3 M

of long-term contracts

FINANCIAL EXPENSES?
-€4.0M
vs H1 2018

Focus on cash generation

Key effects

- Increase in the volume of operations
- Margins improvement

- Financial expenses decrease

1.8x o/revenue

of last twelve months (“LTM”)

Significant savings in net financial
expenses 2
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H1 HIGHLIGHTS
> KEY FACTORS

/ A Growth in Revenue (+17.8% vs. H1 2018)
nuI][II] BUSINESS A Consolidation of activity in the Spanish and Brazilian markets (63% o/total Group's
—\ Revenue]
A Strong comercial activity in H1 2019: €322.6 M of renewals new contracts (Brazil, Peru,
N CONTRACTS Chile and Spain).
p — A Backlog’s growth which stands at €879.3 M (1.8x o/LTM Revenue; an 11.1% increase vs.
31-Dec-18]

A NFD’s improvement by € 25.9 M due to the combined effect of debt reduction (€ 11.6 M)

@ NET DEBT and cash generation of (€14.3 M)
=2

A Reduction of net financial expenses due to the new structural debt (-€1.5 M) and
remaining debt (-€ 2.5 M)
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H1 HIGHLIGHTS

> DIVERSIFIED BY COUNTRIES, INDUSTRIES AND CLIENTS
REVENUE BREAKDOWN BY COUNTRY
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FINANCIAL INFORMATION
> MAIN FIGURES EVOLUTION

Millions of Euros

REVENUE EBITDA EBIT

+18% +121% +41%
238.0 29.4 12.8

202.1 C36% O 11.3

19.3 9.1
13.3
H12018 H12019(1) H12018 H1 2019 H1 2019 H1 2018 H1 2019 H1 2019
Comparable!? Comparable!?

EBITDA Margin =~ 6.6% 8.1% 12.4% EBIT Margin  4.5% 4. 7% 5.4%

(1) Data for 2018 in a proforma basis, considering the incorporation of EFF from January 1°', 2018
(2) Without considering IFRS 16 impact to allow comparation with 2018



> REVENUE AND EBITDA ANALYSIS

Millions of Euros

REVENUE
202.1 |
67.3
H1 2018 Business
Growth

}

/

17.8%
124 -19.0
FX variation Business
decrease in

Argentina

238.0

H1 2019
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FINANCIAL INFORMATION

EBITDA
9.8
13.3
H1 2018 Business
growth

121.1%
-3.9 29.4
10.1
0.1
FX Variation IFRS 16 Business H1 2019
application decrease in
Argentina
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FINANCIAL INFORMATION

> KEY INCOME STATEMENT INDICATORS

Milliions of € H12019 H12019 H12018 %
REVENUE 238.0 238.0 202.1 +17.8%
EBITDA 29.4 19.3 13.3 +45.1%
EBITDA Margin 12.4% 8.1% 6.6% +23.2%
Amortization and provisions (6.5) (6.5) (3.2)

Amortization IFRS 16 (8.6) - -

Amortization PPA (1.5) (1.5) (1.0)

EBIT 12.8 1.3 9.1 +24.2%
Revenue and financial expenses (8.5) (7.0) (11.0)

Variation in financial instruments - - 0.6

Currency exchanges 0.3 0.3 (0.1)

Non-recurring results (2.0) (2.0) (2.4)

Minority sharehplders, discontinued operations (12) (12] (0.1)

and non strategic investees

Taxes 0.1 0.1 46

Net Result 1.5 1.5 0.7 +114.3%

" Does not consider IFRS 16 impact to allow comparation with 2018
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FINANCIAL INFORMATION

Millions of € 30-Jun-19 30-Jun-19" 31-Dec-18

Total assets 358.6 -




